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tually pay for it.    These  local,  inefficient  wool buyers in turn necessarily passed the wool on to middlemen handling large enough volumes of business to justify the performance of various essential services, such as grading, financing, stor-ing, and distributing, each of which was required before mills would take and pay for wool.    It is generally conceded by all that the local junk and wool dealer or other small wool buyer is usually exceedingly inefficient.   The conditions and territorial quantity of wool make this unavoidable under the usual plan of moving the wool clip.    On the other hand those middlemen, relatively few in number but doing immense volumes of business, who store surplus wool for disposal to mills according to their continuous requirements, are unquestionably efficient and therefore strong in competitive bargaining with local wool dealers from whom they draw their supplies of wool.    Certainly it is no exaggeration to imply that the middlemen who store wool and feed it to the mills have done so at prices which were in line with the prices obtained by mills for their finished articles.    It is beyond question that mills purchase wool on a relatively stable cash basis while the middlemen storing wool buy their supply from more or less helplessly inefficient local dealers at a time when vast oversupplies have depressed the current speculative prices. Were it not for the possibility of more comprehensive and effective market organization this former program of speculative wool selling might be beyond criticism.   Knowledge and experience accumulated to date both show that improved marketing methods can be practically developed and made to replace the old system and its inefficiency, however.   The secret of the change consists of enabling farmers to defer the sale of their wool from shortly after clipping to the time when mills themselves require wool for actual milling purposes.    In other words, the producers by developing proper organization may retain ownership of their wool until needed